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ZZGN 1\ FKRVHQ EDVHG RQ TXD@AHV VXFK DV

PXE0 RHV DERYH DQG EH\ RQG DQG SRUMYH® UHSUHVHQARXU
FRP P XQW

DUH SGIDVHG VR DQGRXQFH VHH +XVALHV Rl iKH 0 RQVK | RUG HSWP EHUDW
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© H DWH KDYIQJ D ®WRI IXQLQ

. LOGHU DUMQLQ 2 FVREHU ,Q(/$ ZH
DWH Z RINQJ RQ P DLQ FKDWDFWIAU
VHWQJ DQG LP SRUBQAHYHQNV ,Q

) RXQGDVIRQV Z H DIH Z RINQJ RQ

WK\ PLQ) BGMWHAUGQDP HV DQG VRXQGV ,Q
- UMQJ ZH DWH ZRINQJ RQZ UMQJ RXU
GWHAY QRXQV DQG DFRQ YHLEV ,Q

6 RFLDOG\WGLHV Z H DUH ®IDUQLQ) DERXW
P DSV DQG J®REHV ,Q0 DViK Z H DWH
|RFXMQJ RQ FRXQAQ) DQG Z UMY

QXP EHW/ ,Q6FLHQFH Z H DWH
ILQWKIQ) XS ZIWK WMH  VHOWHV DQG
PRYLQJ LQ/R VIDOLQ) DERXWH WN
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- H DWH H FIMAG | RURXUXSFRP LQJ SXP SNQ SDVFK | LH@ VSV RQ 2 FVREHU ~ %R\ DU

 IERXWD DQG2 FVREHU  /RSH] ' HIPDQ 3®IDVH UMWY SHWP MRQ VISV $6$ 3

&" : HDW EHILQQQI 8QW ZKHWH ZH Z LGOI RFXV RQ I LFMRQ W[ W : H Z LOEH IHIA@Q]

WRUHV DQG LGHQM\ LQJ P DIQ WRY H®P HOWV : H DWH ILQMWKLQ) XS Z MK IHDGLQI DQG

VSHAQ VKRWWYRZ HOZ RUGV DQG Z LEH P RYIQJ RQ VR EHJ LQQQ) EGIQGV

( SBNNBSBOE 8 SIUOH ) LWMJ WDGH LV MP SLQJ DQG IKQQLQJ DQG KRSSLQJ VKURXJI K YHLEV

- MK VR P XFK VR GLVEXW Z H DUH Z RINQJ VR XQGHUADQG SDVV SUMVHQW DQG | XWKUH VIQWH

YHLEV DV Z H@DV KRZ WWH\ UHDW VR VIKH QRXQ LQ D VHOMGQFH : LW VIKHVH QHZ FRQFHSW

IWGHQW Z LOEH Z UMQI QDUDWYHV Z WK D GIMAQFWEHI LQQQ) P LGG®!I DQG HQG ,Q

DGGMRQ VR WLV Z H Z LGOEH GIDUIQ) DERXWWKH SRZ HURI VKH DSRWARSKH DQG KRZ VR

P DNH FRQWQFRQV

. BU ,QWLY FKDSWU Z H Z LGEH FRQAQXLQJ VR GIDUD P RUIH DERXWDGGIMRQ DQG

VXEWDFVIRQ DQG VIKH LHDVRQWKLS EHVE HHQ WWHVH RSHDVIRQY 7KH GMRQV DGGLHW VROLQJ

IRUD P MQI DGGHQG 1LQGLQJ VKH P MQI SDUARI D VXEVWDFVIRQ HTXDVRQ | LQGLQI ViH

PLOMQ) ZKR®I Rl D VXEWDFVIRQ HTXDWRQ DQG Z UMQJ | DFW DP LOHV : H Z LADOR VROH

FRP SDWH Z RUG SLIREGIP V Z KHQ JLYHQKRZ P DQ P RWH RUKRZ P DQ |HZ HU DQG Z L@

GHVLP LQH Z KHWKHUHT XDMRQV DUH WKH RUIDAH  7KH YRFDEX®U Z RUGV DWRFLDAG Z LW

WLV FKDSWUDWH EDUP RGHODQG | DFW DP LO

4PDBMAWEJFT 6\WGHQW Z LOEH WHFRIQ] LQ) MPERY  LQGLYIGXD® MDWHSUHVHQW

$ P HUFDQ FROMINYXARQDOGHP RFWDF\ @ H Z LOVIDA DERXWWKH 86 & ROMMWRQ  WXGHQN

Z L@Z RN VRI HVHUVR SXWWKH 3 UHDP E® LQ RUGHUDV D WWIDP  6\WGHQW Z LAODAOR EH Z UMQ)

DERXWKRZ \WWH $P HUFDQ | ®@J KDV FKDQJHG RYHUMP H XMQJ FDSLWB@ DMRQ | LQJ HUVSDFLQJ
HGIMQJ P DUV

4DJFODF 2 XU) LWAMJ UDGHWY Z LGOEH GIDUQLQI VIKDWZ DVIAU LRFNV VRIO  @VLQJ RU DQMWP V

DWH | RXQG RQ ( DUV VXUDFH 7KH\ Z LAEH DE® VR GHVFUEH Z KHUH Z DVULY | RXQG RQ

( DUV VXUDFH HJ  SXGGBV UYHWY ONHV SRQGV RFHDQ 7KHQZ H Z LOFRP SDWH

SWIRSHWIHV Rl Z DWMUI RXQG LQ G I HIHQMBRFDWRQY HJ  F®IDU PXIN VDAV \DQG\ 0 DQ

LOMUHQI GLVEXWIRQV Z LAVDNH SMFH DI VAUVKH J DWKHUFR@YIFWRQV Rl WIQIV  FRP SDWH

WHP GXUQJ D Z DO DUIRXQG RXUVEKRROFDP SXV W/ I XQ VR EH D | LWAAD IDGHU
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&" : HDW KDUHWIQJ JUHDWSKRQIFV WG DV Z H DUH GIDUQLQ) VR LHDG DQG VSHMYRZ HO
WDP Z RUEV 2 XUUHDGLQJ DGYHQMUHV DUH KHSLQI XV VHH Z KDWZ H FDQ GIDWD | LRP \WRU
FKDWFVAWY Z KR DWH | DFLQ] SUREGIP V

8 SIOH 7KLV P RQW Z H Z LOEH | RFXVQ) RQ Z UM WRUHV WWDWDUH RXURSLQIRQY

6 \WGHQW Z LANQRZ VKDWDQ RSLQIRQ LV SHWRQDODQG KRZ ViKH\ SHWRQD@ | HHODERXW
VRP HVKLQJ

( BNNBS 7KLV P RQM Z H Z L RFXV RQ LQI X®UDQG SOXUDOMQHV R QRXQV

4DFODF ,QVFIHQFH WXGHQW DWH LQYHWAD DWQ) Z LQG DQG Z HDWHU : H Z LGEH P DNQJ
RXURZ Q SLQZ KHH® VR H S®RWH VKH Z LG 1 H[ W Z H Z LOEH GIVFXWQI ViKH LP SRWDQFH RI
SWHSDUQJ | RUVHYHWH Z HDVKHUDQG Z KDWP DVAUDQE DUH QHHGHG | RUVXULYDO 6 VXGHQW Z L@
WHQ EHJ LQ REVHWQJ DQG P HDVXUQJ REMIFW LQ VWP V Rl VIKHLUSK\ LFDOSURSHUAHY : H
Z LGEH GRIQI D QN | (RDWH[ SGRWDWRQ DV Z HIDV DQ DFVMW VR VRUAP DWHURQ Z HLI KW
FRG®U M]H DQG \KDSH

4PDBMAWEJFT ,QVRFIDOWXGLHV Z H Z LOEH XMQJ RXUBWGLHV : HHNO® VR BIDUD DERXW
VHT XHQFLQ) KIWRUFDOHYHQW H[ DP L.QH SUP DU DQG VHFRQGDU VRXUFHV DQG KRZ VR X\H
WIFKQR®J\ DQG LQ RUP DURQDOVRXUFHV VR DQVZ HUTXHWIRQV DERXWD KIWRUFDOVRSLE

. BU ) OHQ® DGG DQG WXEWDFWZ WKLQ ~ XMQJ YDURXV WDV LHV
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&" ,Q(/$ ZHKDYHWRPDQ |XQDFWVMMHVIRU2 FVREHU : H Z L@
KDYH D 6SRRN. 6VRU : UMQJ DQG D 3XP SNQ ERRN IHSRW: H Z L@
DOR EH FRYHUQJ $XWKRW/ 3XLBRWH DQG 6\VRU ( ®P HQV
4PDBMAWEJFT : HZLOEH GIDWIQI H SXUSRWH DQG QHHGV | RU
J RYHUQP HOADQG H SRUQI ViKH WWUHH EUDQFKHV Rl J RYHUQP HQW

. BU ,Q0 DViK VKLV P RQM Z H Z LOEH GIDUQ] DERXW LYIMRQ
6WDWAI LHV : H Z LODOR EH H SRUQI P XGUSAFDVRQ DQG GIYIMRQ

| DFWI DP LOHV 6 \WGHQW WKRX@ EH SWDFVIFLQ) VKHLUP XGUSQFDVIRQ
IDFW IRUD IHZ P LOXV HDFK QL) KWYHLED@ RUZ VK | WK FDUGV

6 \WGHQW QHHG VR KDYH VIKHLUI DFW P HP RU] HG WMURXJ K VKHLU  V E)
WH HQG Rl WG J WDGH

4DJFODF ,Q6FLHQFH ZH DWH P RYIQJ LOMR RXUXQWRQO0 $77( 5

6 \WGHQW Z LAEH H[ SRUQ) \WH REVHWDE®! DQG P HDVXUDE®
SWIRSHWIHV RI P DWHU : H Z LaXWH EDDQFH VEDBN DQG J IDGXDWAG
F\ @QGHW/ VR P HDVXWH DQG FOOWL\ WSHV Rl P DWMU : H Z LODDAR EH
®IDULQ) DERXWKH WDV RI P DWHMUDV LEH DQG KRZ IWFKDQI HV
ILRP D JDV VR D @TXIG VKHQ VR D VRAQG DQG EDFN DJ DLQ
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) RXUK JWDCH VR H FIWAG IRUWH QG TXDUMU ,Q& " ZH DWH GRRNQJ |RW DUG
VR WDUWAQJ D QRYHOWXG LIONBU ZHDWHZRWQ RQ GLJ WP XGSOFDWRQ DQG
ViKH URFNV DQG P LCHWDA XQWWDWV 1Q TDIFODF %1 VXUH VR WRRS E\ DQG VHH XV DW
7WKQN RU7UHDW
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*_* ,Q&OHMTI -BOHVBHF " S VKH WXGHQW Z HUH LOAMRGXFHG VIR DFFRXQIDE®! VDO

. VAFKQLT XHV DQG DFIYH @QAMQQ] W@ VR | RAMMUFRQ LGHQFH DQG FRXUMM 1O ERVIK
VSHDNQJ DQG AMMQQ) : H KDYH EHHQ UIHDGLQI LOGLYLGXDOF@W QRYH® DQG GIVFXWLQJ
LP SRWDQM LFIRQDOMAMWDY DQDOWFV VXFK DVWHP H P HVIDSKRU i P ERP  DQG YDURXV
I LJ XUDVIYH QI XDJ H GHYLFHV
,Q QRQ | IFVIRQ @MWDWWH WXG\  Z H KDYH HP SKDM] HG ViKH P SRUWDQFH RI LGHQW\ LI ViKH
DXVKRUV SXLSRVH DV Z H@DV WH P DLQ LGHD DQG GHVDLGY RI D VW[ W: H GRRN R DUG \R
EHILQQQ) RXU WK JWGH FOW QRYHO', / RYH <RX 0 LEKDHO& RAQV ™Z KLFK VIDNHV XV RQ D
NRXUOH\ EDFNVR VKH WP H Rl $SRAR >V MXQFK VR iKH P RRQ
7KH \WXGHQW KDYH DOR FRP SGWAG D EHJI LQQQJ X SIIOH SURP SWGLDJ QRWAF Z KLFK Z DV
DQ RSIQRQ HWD\  7KH WXGHQN DUH UHYIHZ LQJ Z UM VMAFKQLT XHV DQG VW@ | RU
IHVSRQGLQI VR ERVK | LFIRQDODQG QRQ | LFIRQ SIHFHV RI W[ W
,Q4PDBMAWEJFT ZH KDYH FRP SGMAG RXUXQWRQ 0 DS 6 N@Y Z KIFK LOFOXGHG VKH
SK\ MLFDOWHJ LIRQV Rl VIKH 8 QWG 6 VIV DQG SWDFWFLQI BRQJ LWWGH DQG @VWXGH : H DUH
FROAQXLQ) RXUWHN DFLIRW VKH 8 6 DV Z H ®IDUD DQG P HP RU] H WAV DQG FDSIVDYY
HILIRQE\ HJIRQ : H GRNIRW DG VR RXU1 DYH $ P HUFDQ 8 QUWDQG BIDUQLQI DERXW
KRZ RXUQDMRQY QDVIYH SHRSGN VXULYHG LQ WDZ DQG XQFKDUMG QG
Q. BU VKH WXGHQW KDYH | LQVKHG XS DGGLQI DQG VXEWDFWQI GHFLP D&Y Z H DWH QRZ
PRYLQ) RQVR P XGSOLQI Z KRB QXP EHWY 7KH WXGHQW GIDUD VKHVH WN.aY LQ D Z KROH
JURXS VW) DQG WIHFHLYH FRQAQXHG SWDFWFH LQ FHQWMLWY DQG VIKLRXJ K J DP HV
,Q4DJFODF ZH KDYH | LQMKHG GIDUQLQ) DERXWWH VROUM WP H LHD@ HQWR\ HG RXU
FRADERWWYH SRWHUSIRMIFWRQ VIKH SOQHW : H KDG D E@W\Z RINQJ RQ VKHP DQG

SUHVHOAQ) WMHP LQF@W 1RZ ZH P RYH IR DUG VR ( DUV Z DWAU Z HDWHUDQG
FQP D\
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458" . e /UW21I (®PHQMBU 67($0 FOW KDV FRP SGMAG LW | LIAWXFFHW XOMXQFK
Rl WMH 6 FKRRO<HDU 7KDQN\ RX VIR DE@WH SDUIHQW Z KR GRQDWG UHF\ F®IG \ RXU  / LViAU
ERWBN FRXGQWKDYH GRQH AZ IMKRXWL RX ) RUVKLY XQW WXGHQW KDYH EHHQ GLIVFRYHUQJ
DQG GHWLI QLQJ VKH Gl T HIHQAMNGV Rl IRFNHW' Z IMK VRP H IXQ/ (* 2 FKDEBIQI HV LQ EHVE HHQ
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&NFN FOUBSZ 9B ODF
W DQG VK * WDGH DIH WDWAQ) VKHLUFKRUHRI WDSK\ | RUVKHLUG KRZ FDVH 3HU RWP DQFH LQ

-DQXDY

. WB* WGH LVILQMWKLQ) XS WHLUND] ] MFKQT XH DQG J HWQ) WUMG RQ VRP H IXQ +1S +RS

FRP ELQDURQV

$@. VK ZLO@ODW D |1 XQ @M VSRRN. VEDU VNHBMRQ GDQFH VKLY P RQU | RU+D@RZ HHQ

+VOIPS ¥BODF 5FBN KDV KDG VRP H VHVEDFNV Z WK FDQFH®IG IHKHDUD® EXVWKDWMQW
WRSSLQJ XV : H DUH VXSHUEXW WLV P RO GIDUQI FKRUHRIWDSK\ 2 XUJ RDOE\ VKH
EHILQQQI RI 1 RYHP EHULV VR KDYH RXUJ UIRXS OUFDOSIHFH DQG & KUMP DV GDQFH | LQMKHG
DQG RXUVE R VP DQ@J RXS ND] ] SIHFHV KDOZ D\ GRQH

" HSITDIFODF

Q VKDQG W JWGCH $JUMFIHQFH Z HYH EHHQ Z RINQJ RQ I LQMKIQI XS Z IV J DUGHQ DI HW
DQG P RYLQJ |RWZ DUG Z IMK FKLIFNHQV 1 \ RX KDYHQW\RLOHG RXUF@W 5HP LG SGIDVH NRLQ XV
#IKHOIPDJ $OR GXH VR WWH FDQFHADMRQ RI RXU2 SHQ +RXVH S®IDVH | HHOIHH VIR FKHFN
RXWWH | RERZ LQJ YIGHR @ON | RUP RUH LQI RUP DVIRQ DERXWZ KDW RXUMXGHQAKDY EHHQ GRLQJ
IQFOW KWBV ZZZ \RXWEHFRP ZDWK"'Y I5 +3' \; 12 J

&NEN FOLBSZ %BN B
© HWH JHDUQJ XS IRUDQ$@FH LQ: RQGHUDQG VKRZ FDVH 5R®IV DWIH EHLQI DWL QHG
DQG IHKHDW/D® DUH EHJ LQQLQ)
6 \WGHQWN DUH FUHDQ) VKHLURZ Q FKDUDFVMUMXGLHY 7KH\ UH 1L XUQ] RXWWKH Z K\ V
DQG Z KDW VR RUJ LQDODQG FOW FKDWDFVIALY/
. : HWH ZRWNQJ RQ P RYHP HQAMDQG VHQWRU JDP HV \R Z H GIDWQ KRZ VR H[ SUHW RXU
HP RARQV RQ WIDJ H
54 RVBE LVJHMQI HDG\ VR DWHIQG RXUI LUMWKHDVH HYHQW VIKH ) GRUGD 7KHDWH & RQ HUHQFH
RQ1RYHPEHU VK 76 TXDG LVVDNQI VIKH RQH DFWZR\ 6VRUH VR iKH HYHQWDQG KRSHV VR VHH D
@WRI G I HIHQAZ RINVKRSV | IRP VIKHDVWIFDOH[ SHUV DQG RVKHUVGHQWGUYHQ WKRZ V| LRP
@RFDOVEKRRY

&N FOBSZ . VTD

WG W DQG VK JWDGHW VRRNSDUMQD * BRZ 3DUWNV QP XVF FOW VR J HWH[ FIMAG DERXW
WHLUXSFRP LI IHFRUWBHUXQMDQG VR SIDFVIFH HDGLQ) P XMIF 6 VXGHQW SDUAFLSDVKG LQ
Gl I HIHQAM BRZ FHQWAWY Z KHUH WMH FRP SRVHG SHURW HG P DWFKHG DQG LGHQA LHG P XVIF
DQG QRMRQ
. IOGHUDUMQ W QG DQG UG J WDGHW KDYH EHI XQ Z RINQJ RQ WKHIU +RP H | RUVKH
+RAGD\V P XVIF VKRZ FDVH FRP LQJ XS LQ HDWY ' HFHP EHU 0 RWH LQI RUP DWRQ Z LGEH FRP LQJ
KRP H VRRQ DERXWWLY VKRZ ~ MVWGRQWEH VXISUVHG LI \ RX KHDU\ RXUFKLABUHQ QI LQJ
& KU DV WXQHV 1Q 2 FVREHU
5SFCNFN BLFST &N FOBSZ . VTID $ WC KDV EHIXQ : H KDYH D UIHFRUG QXP EHURI \WXGHQW
WLV \ HDU RYHU 7KH FOE LV DQHDG\ Z RINQJ RQWHLU +RAGD\ 6RQJV DQG 6 QDFNV
VKRZ DQG JHWQI H[ FIVMG VR Z DOIDQG WRZ FDQG\ LQ VIKH / DNH +H®IQ & KUMP DV 3DWDGH
+XJ H WDQN\ RX VR D@VKH SDUHQWROXQMHLY Z KR DUH KHGLQI GXUQ) IHKHDUDY
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& "  7KH IIWMFRXS®I Rl Z HHNV Rl 2 FVREHUZ H DWH Z RINQJ RQ CDUDVIYH Z UMQJ) WN.QY
LOFOGLQ) SRWVHORY GHVBLY DQG | LI XWDVIVH @QI XDIH 7KH EHILQQQ) Rl TXDWMU

Z LGOI RFXV RQWHP H SRHWF IRWP  DQG FHQADOLGHD

ADJFODF 6\WGHQA DIH GIDUIQ) DERXW) RUFHV DQG 0 RURQ EHIRWIH P RYLQ) RQ VR ( DUK
6 WKFWUHV DQG & KDQIHV 6 \WGHQW UHFHQW® LQYHWAD DG Gl I HIHQAWSHV RI | RUFHV 1Q
RXUWBMRQV EDVHG | RUFHV LOQYHVAO DMRQ 6 VXGHQW FDQ GRRN | RLZ DUG VR FRQGXFWQJ
WHLUI LUANG XP P DYH 6 FLHQFH 3WDDFWFHV /DE ( QHU\ ) RUFH DQG 0 RURQ 7KLV LV DQ
LOYROHG @E KDWZ LA@DSS® HYHU WLQI] WXGHQN KDYH GIDUDHG XS XQAOVKLY SRIQW

6 \WGHQW Z LADOR EXLAS D 0 DIEE®! 5REHUIFRDWHUZ KHQ Z H WIDUMBIDUQ) DERXW6 SHHG
7KH' ,$ ZDVIQWD® FKHGX®IG IRU2 FW VK EXWZ LOINH® EH H[ WAIQGHG & KHFN
5HP LQG | RULP SRUBQMQ RUP DRQ UHI DUELQ) WKLY FKDQI H

-RIQP\ 5HPLQG 7H[W 0 HADJH #VFLIVZH\

. BU 7KH ®DWQQI VDU HW RU$ Q HEWD LQ 2 FVREHULY VR WDQUMRQ | IRP HYDOD
H[ SRQHQWV VR P DWHUQJ ViKH DUARI DGGLQI DQG VXEWDFWQJ | IDFWRQY SWRSHU _
LP SIRSHU DQG P L[ HG 2 XUVWDP V Z LaFKD@QI H | RUVKH 5 DX®IURQ 5DGLFD® DZ DUG R ‘*‘i
([ FHQ@IQFH 7KLV Z LOEH DQ H FIMQJ WP H Rl GIDUQLQ]

64 ) JTPPSZ 6WGHQN DWH I LQMWKLQ) RXUWXG\ RQWH  $P HUFDQ & RBRQHV DQG Z LOEH

VDNQI VKHLUS QW & RBRQHV 6 XP P DWYH DQG WWHQ P RYIQJ) RQ VR WXG\ ViH Z KDW

FDXVHG VKH $ P HUFDQ 5HYROMRQ 6\XGHQW Z LAOSDWAFLSDWM LQ VHYHUDOF®WRRP

DFVWYMHV VR GHHSHQ WHLUXQGHUAMDQGLQ) RI VKH FDXVH FRXUH DQG FRQUHT XHQFHV RI

VKH $ P HUFDQ 5HYROMRQ 3®IDVH UHP HP EHUVR FKHFN UHP LQG | RULP SRUBQMQ RUP DURQ

DQG XSGDVHV DERXWRXUF@W 7H[ W 0 HAWDJH #GHIRWH VR WRIQ
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& " 6VXGHQW KDYH EHHQ GIDWLQI KRZ VR LGHQM\ WK\ P H VFKHP H DQG

VRXQG GHYLFHV DXVKRU/ RIVQ XVH VR FRQYH\ P HDQLQJ DQG P RRG LQ

@MWDWWH 1 H WZ HHN VKH\ Z LOVIDNH ViKH 8 QW VXP P DVIYH WAMAR VKRZ

PDWHAU Rl VMHVH WAV ,Q QG TXDUWMU Z H@EH P RYLQJ LOVR LQI RUP DVIYH

Z UMK DQG EHJILQQIQJ D QRYHOWXG

4DIJFODF 6\VXGHQW DWH GIDUQLQI DERXWKRZ VR WRS IDGIDMRQ FRQYHFWRQ

DQG FRQGXFVIRQ E\ EXLABLQI SHQI XLQ KXW 7KH J RDOLV VR NHHS VKH SHQI XLQ

LFH FXEH [WRP P HOWY

$ DT 3®IDWH WHYIHZ VKH VK * UDGH 7D@DKDWHH SDFNHWR GIDUQ DERXW

VKLV XQLTXH RSSRUMXQW | RUMWKGHQW VR H[ SGRUH RXUWDW FDSLVDO

& RP SGIWIG SDSHW RN DQG GHSRVW DUWH GXH EHI RUH 7KDQNVJ LYLQ] EWHDN
BU 6WGHQW DWIH Z RINQJ VR XQGHUAMDQG LDVIRV RI LDIRQDOQXP EHW/ DQG

XVH LDVIR VDEG®HV VR UHSUHVHQWHT XLYDBIQMDRY

5) ( 3" %&

2Q VKK J WDGH WXGHQW LQ 9 ROXVID & RXQW Z LADSDUAFLSDVH LQ
WH 14" 5 7KLV YHOIRQ RI VKH 36$7 LOFOXGHV HYLGHQFHG EDVHG 5HDGLQJ

. UMY DQG 0 DV Z WK HWHQUDOI HDWKUHV LOFOXGLQD  LGHQW LHU/ | RU

FR@J H DQG FDUHHUWHDGLOHW KH P HDQLQU RI Z RUGV LQ H[ WIQGHG FRQWA[ W
DQG Z RUG FKRLFH | RUGHWALP LODVIRQ Rl P HDQLQJ DQG VRQH ,Q DGGIMIRQ VKLV
36$7 H[ DP LODVIRQ LV W KW RQO VFRUQJ Z KLFK P HDQV FRUHFWDQVZ HW/

HDWQ SRIOW Z KL LOFRUHFWDQG EQN DQVZ HW KDYH QR LP SDFWRQ .

VFRUQJ .
+LJ K VFKRRYY LQ 9 ROXMD XVH ViKH VFRWHV [ LRP 36$7 VR KH GHWAWP LOH
P DWHUWFKHGX@Q) | RUKLI K VFKRRYY 1NFBTF CF TVSF ZPV BSF PO UN F BOE L

SFBEZ WP EP ZPVSCFTU e
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YBODF ° &RPH RXWDQG Z DWK 6 HQRU' DQFH 7HDP SHURWP 1Q WWHIU WAHYHQA- SRUA2 WDQI H
)DPLO ' D\'V RQ6XQGD\ 2 FVREHU WK DW SP DWMH . HQQHWK 3DUNHUS$ P SKIWKHDWAU
7KH\ Z LDAR KDYH | RRG DQG J DP HV DQG 1 XQ | RUWH Z KR®1 | DP LO

1RYHPEHU W Z LEH RXU QG SHURW DQFH | RUWH 9 ROMD & RXQW ' DQFHV DW6 SWXFH
& WHHN + LI K 6 FKRRODW SP  7IFNHW Z LKOEH DYDIDE® DWWH GRRUIRU &RPH
VXSSRUM RXUBRFDOWKRRODQG WXGIR GDQFH SURJ WDP V DQG VHH VRP H VDBIQMG GDQFHW/

" RWIQ3WRIWHW Z KOEH 1RYHP EHU W DW SP KHWHDWM +DZQ 7KLV Z LOEH WH | LW
WP H - XQRUDQG 6 HQRU7HDP V Z LSHURW D SIHIHZ RI DO@RI WWMHWGDQFHYV | RUWH VHDVRQ
7IFNHW Z LI R RQ VD® | RU WDUALY 1 RYHP EHU WMWKWRXIK 0 W/ . XWKQHUDQG 0 W/

0 F&DUKM\ & RP H VXSSRUM RXUI DYRUWA GDQFHY/ DQG VHH D VSHFVDFXOUWKRZ

" HSDVMWSE  7KH P LGG®! VFKRRODJ UFXOXH FOWHV KDYH EHHQ Z RINQJ RQ P DQ. G | HIHQW
SIRMIFW ,Q DQ HI I RUMWR LOFOXGH \ RX LQ VRP H Rl Z KDWKDV EHHQ KDSSHQQ) LQ FOW S®IDWH

| HHOl LHH VR Z DWK VKLY VKRUWIGHR FQS KWBY  ZZZ \RXWXEH FRP  Z D\VFK"

Y K3=G89 $5M W VDQG SGIDVH ML RXUF@W 5HP LQG | RUXSGDWV DERXWZ KDWZ H KDYH
JRIQ) RQ &MW5HPLIQG &RGHVY W  VKJWGH # LOARDI WJWGH # IXQDJ 2 XU
M +DZQ))$ 7 WKW KDYH EHHQ RUGHWIHG KRZ HYHU H[ WD Z HIH RUGHHG I \ RXUVWXGHQW

Z RX@ @\H VR NRLQ SGIDVH KDYH VKHP JHWD IRWP 1LRP 0 I/ 3RWHU 2 XUXSFRPLQJ )) $

0 HHAQ) GDWAVDWH 2 FVREHU W 1RYHPEHU W DQG' HFHPEHU WK

45&" .  5DGK ( @VRQ VDLG ( GXFDVRQ LV D@D P DWHURI EXIABLQI EUGI HV DQG VKDWY H[ DFV®
Z KDWZ H KDYH EHHQ GRIQJ 1Q67($0 ' XUQI WKLY SIRMIFWZ H H[ SGRUHG ViKH EDMF SK\MFVRI
EUGIHV Z KDWP DNHV VKHP VMXFVXD@ VRQI DQG VKH P DQ. | DFVRWY VMDWDUH FRQUGHUHG LQ
HQJ LOHHUQ) DQG EXL@BIQI RQH $ WP HG Z W QHZ NQRZ BIGIH  \WXGHQW FKRVH D WKW EUGI H
GHWIQ XVHG J WDSK SDSHUVR GUDZ SMQV | RUKH EUGI H WH\ Z RX@ EXL@ DQG WMHQ XVQJ
VRRWSLENY DQG VFKRRQJ OH WKH\ FRQWUKFWG VKHLURZ Q EUGI H

%BNB ' HWHUAZKHDWAU3HURWP DQFH 7XH 1RY SP SP & DI HVRUXP

) LHH DGP DMMRQ—& RP H SXUFKDVH GHWHUWV DQG VXSSRUMKH -U 7KHVSIDQV DV VIKH\ SUHSDUH | RU
WHUGMMFWFRP SHIMRQ ' HWHW Z L@EH RITHIHG IRU VR -U 7KHVSLDQV Z LAWKRZ
WKHLU , QGILGXDOHYHQW

2 QH $FWBHURW DQFH 7KWX 1RY 6KRZ WPH SP  6VDJH

6XJJHWHMG GRQDMRQ  : H Z L@EH \KRZ Q) SDUHQW DQG | UHQGV WWH -U 7KHVSLIDQ

& RP SHAWARQ ROH DFWHQWYBIG 7KH 2 G\WH\ E\ 51 6DQGEXW | WRP +RP HUV HSLE SRHP

-U 7KHVSIDQV' IMMFW2 QH $FW& RP SHAMRQ ) UGD\ 1RYHPEHU  DW DNH O DU +LJK 6 FKRRO
-U 7KHVSIDQV' IMMFW,( >V & RP SHAIMRQ 6DWXUGD\ 1 RYHP EHU DW DNH 0 DU +LJK 6 FKRRO

Y%HIBM' ST 7KH <HDUERRN & @®WHV DUH Z RINQJ RQ SHUHFVQ) DQG FKRRVQI ViKH GLI | HUHQW
SDJ H GHWJ QV VWKDWZ LAEH XVHG LQ VKLV \ HDUV \ HDUERRN 944 RQ WWH GRRNRXW RUVRP H RI RXU

\ HDUEERRN WII | DV VKH\ EHJLQ YIMWQI FOMHV D@DWRXQG FDP SXV DV WKH SKRVRJ WDSK
VMDFKHWY DQG WXGHQW LQ DFIRQ

7KH 3KRVWRJ WDSK\ & WHV DWH EHJ LOQLQI VR BIDWQ DERXWSRUAMDMSKRVRI IDSK\  DQG VIKH

GU I HIHOMNVSHV RI @KWY : H Z LOLOFRISRWDW Z KDWWH\ KDYH GIDUHG DERXWFRP SRUMIRQ
SKRVRJ IDSK\  HWHQADQ DQG H SDQG VMHIUNQRZ GIGIH E\ ®IDUWIQ] DERXVWWHFKQLT XHV | RU

SRWASWIRFHWQ DQG SKRWR HGMLY 6D\ WQHG | RURXU3HUARDON 3RVADIME LRMIFW3KRVRV

VR EH WKDUHG VRRQ

2 XU<HDUERRN & RYHU' HWLJ Q & RQMWZ LOQHUZ LAEH DQORXQFHG RQ 0 RQGD\ © HKDG
\R PDQ DP D] LQJ HQMHV Y +DZ QWK® KDV VRP H YHY VDBIQMG DMV




